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A. Business and Performance 
 

A.1 Business 

  

 

 



 

 

 
 

A.2 Underwriting Performance 

Underwriting income 
 

Evolution 2015/2016 by country [Table 1] 
 

Technical result - Net of 

reinsurance - in SEK
2016 Budget 2016 2016 vs Budget 2015

Evolution 2016 

vs 2015

Denmark 24 958 839     22 810 984     2 147 855 -      16 898 731     5 912 253          

Finland 3 286 087       1 869 720       1 416 368 -      1 876 039       6 319 -                 

Norway 27 976 978     159 660 721 -  187 637 699 -  15 750 728     175 411 450 -    

Sweden 79 711 136     65 659 756     14 051 380 -    65 733 274     73 518 -              

Total 135 933 039   69 320 262 -    205 253 301 -  100 258 773   169 579 034 -     
 
Evolution 2015/2016 by line of business [Table 2] 

 

Technical result - Net of reinsurance - 

in SEK
2016 2015 Evolution

Miscellaneous financial loss 117 364 342 -                      51 524 040                          168 888 383 -                      

Income protection insurance 37 516 606                          35 241 238                          2 275 367                            

Medical expense insurance 7 889 299                            10 817 283                          2 927 984 -                           

Other Life Insurance 2 638 176                            2 676 211                            38 035 -                                 

Total Business 69 320 262 -                         100 258 773                       169 579 034 -                       
 
 
 
 
 
 
 
 
 
 
 



 

Overall view of the 2016 technical result by Country [Table 3] 
 

Technical result - Net of 

reinsurance - in SEK
Denmark Finland Norway Sweden Total

GWP 125 493 565   56 512 961   166 155 078   301 706 118   649 867 722  

Partner Result 36 454 332     23 009 349   77 943 367     126 224 227   263 631 275  

Claim costs 25 452 948     24 691 010   59 747 183     95 492 261     205 383 403  

Evolution Premium Reserves 1 002 125       1 185 658 -    75 951 328     2 848 588       78 616 384     

Evolution Claim Reserves 39 773 175     8 128 540     112 173 922   11 481 287     171 556 924  

Technical Result 22 810 984     1 869 720     159 660 721 -  65 659 756     69 320 262 -     
 
Overall view of the 2016 technical result by Line of Business [Table 4] 
 

Net of Reinsurance
Miscellaneous financial 

loss

Income protection 

insurance

Medical expense 

insurance
Other Life Insurance

GWP excl IPT 363 149 584                   201 416 259                   74 596 306                     10 705 573                     

Partner Result 149 785 832                   94 536 373                     12 444 159                     6 864 912                        

Claim costs 114 814 136                   42 541 631                     46 725 248                     1 302 388                        

Evolution Premium Reserves 64 715 695                     11 308 459                     2 556 314                        35 916                             

Evolution Claim Reserves 151 198 267                   15 513 188                     4 981 287                        135 819 -                          

Technical Result 117 364 342 -                  37 516 606                     7 889 299                        2 638 176                         
 
2016 technical result – Zoom on Miscellaneous Financial Loss – by country [Table 5] 

 

Net of reinsurance Denmark Finland Norway Sweden Total

GWP 106 512 690   56 355 628   101 400 609   98 880 657   363 149 584   

Partner Result 26 562 614     22 975 780   42 214 074     58 033 363   149 785 832   

Claim costs 22 253 626     24 668 504   50 608 903     17 283 102   114 814 136   

Evolution Premium Reserves 48 067             1 183 942 -    65 812 775     38 795           64 715 695     

Evolution Claim Reserves 39 018 325     8 132 167     109 436 807   5 389 032 -    151 198 267   

Technical Result 18 630 057     1 763 118     166 671 950 -  28 914 433   117 364 342 -   
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A.3 Investment Performance 
 

 

A.4  Performance of other activities 

 

A.5  Any other information 
 

 

 

B.    System of Governance 
 

B.1  General information on the system of governance 
 

 

 



 



 

 

 



 

 

B.2  Fit and proper requirements 
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B.3  Risk management system including the own risk and solvency assessment 
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B.4  Internal control system 
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B.5  Internal audit function 
 

 

 

B.6  Actuarial function 

 

 

 

 

B.7  Outsourcing 



 

 

 

 

B.8  Any other information 

 

C. Risk Profile 



 

C.1 Underwriting risk  
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C.2  Market risk 
 

 



 

 

C.3  Counterparty risk 

 

 

 

 

 

C.4  Liquidity risk 
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C.5  Operational risk 
 

 

 

C.6  Other material risks 
 

 

 

C.7  Any other information 
 

 

 

D.  Valuation for Solvency Purposes 

 
D.1  Assets 
 

 



 

In millions of SEK, at December 31, 2016 Référence 
Solvency 2 

Balance sheet 
Annual 

Financial report 

 Deferred aquisition costs   A                       -                              16    

 Other intangible assets   B                       -                               -      

 Deferred tax assets   C                       42                            54    

 Property held for own use   D                         0                              0    

 Investments (other than assets held for index-linked and unit-linked contracts)    E                     524                          524    

 Reinsurance recoverables   F                       11                            14    

 Deposits to cedants                         15                            15    

 Insurance and intermediaries receivables   G                         0                              0    

 Reinsurance receivables   G                         6                              2    

 Receivables (trade, not insurance)                         70                            70    

 Cash and cash equivalents                       222                          222    

 Other assets                         35                            35    

TOTAL ASSETS                      924                          951    

In millions of SEK  Reference 

December 
31, 2016 

 Financial assets fair value   E                       -      

 Goodwill and intangible assets fair value   A and F                       -      

 Valuation of insurance liabilities under Solvency II and elimination of 
deferred acquisition costs  

 A, C and F  -19    

 Revaluation of subordinated liabilities   C                       -      

 Others   C                         4    

 Assets and deferred tax liabilities compensation   C  -12    

TOTAL OF RESTATEMENTS   - 27    



 

 
 

D.2  Technical provisions 

D.2.a Summary and reconciliation with the financial statements 

LIABILITIES Solvency II value 
Statutory accounts 

valuation basis 
(Solvency I) 

Technical provisions – non-life                       399 670 530     
                      471 639 

178     

Technical provisions – non-life (excluding health)                       222 297 022     
                      287 950 

714     

Technical provisions calculated as a whole     

Best Estimate                       204 998 713       

Risk margin                         17 298 309       

Technical provisions - health (similar to non-life)                       177 373 509     
                      183 688 

464     

Technical provisions calculated as a whole     

Best Estimate                       170 719 658       

Risk margin                           6 653 851       

Technical provisions – life                           1 774 354     
                          3 519 

005     

Technical provisions - health (similar to life)                                        -                                              -       

Technical provisions calculated as a whole     

Best Estimate                                        -         

Risk margin                                        -         

Technical provisions – life (excluding health)                           1 774 354     
                          3 519 

005     

Technical provisions calculated as a whole     

Best Estimate                           1 769 634       

Risk margin                                  4 720       
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D.2.c Level of uncertainty related to the value of technical provisions  
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D.3  Other liabilities 
 

In millions of SEK, at December 31, 2016 Reference 

Balance 
sheet solvency 

2 
Annual financial 

report 

Technical provisions incl. Best estimate of liabilities (BEL)                   -                            -      

 Provisions for pensions and other benefits   A               401                       475    

 Liabilities for cash deposits of reinsurers   B                   5                           5    

 Deferred tax liabilities   C                  -                            -      

 Financial liabilities other than debts owed to credit institutions   D                  -                            -      

 Insurance & intermediaries payables   E                  -                            -      

 Reinsurance payables   E                   5                           0    

 Other debts (Not linked to insurance)                     4                           4    

 Subordinated liabilities in Basic Own Funds   F                  -                            -      

 Any other debts, not elsewhere shown                   64                         64    

Other liabilities                478                       548    

 Ordinary share capital, Premiums                    153                          153    

 Reconciliation reserve                    293                          250    

 Dividends                       -                               -      

Own funds                446                       403    

Total Liabilities                924                       951    

 

 

 

In millions of SEK, at Reference 

December 
31, 2016 

 Fair value financial assets   C                     -      

 Valuation of insurance liabilities under Solvency II and elimination of 
deferred acquisition costs  

 C                  - 31    

 Revaluation of subordinated liabilities   F                     -      

 Others   B, C, D and E                      4    

 Assets and deferred tax liabilities compensation   C                     -      

TOTAL OF RESTATEMENTS                  - 27    



 

 

 

D.4  Alternative methods for valuation 
 

 

D.5  Any other information 
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E. Capital Management 

 

E.1 Own funds 

 

 



 

 

In millions of SEK, at  
December 31, 

2016 

 Ordinary share capital                        30    

 Share premiums                      123    

 Reconciliation reserve                      293    

 Subordinated liabilities  -  

 Guarantee funds  -  

TOTAL                     446    

In millions of SEK, at  
December 31, 

2016 

 Social elements (Capital, reserves, RAN)                       250    

 Solvency II restatements                         43    

 Impact on future profits net of taxes                         43    

 Other restatements                          -      

 Planned distribution                          -      

TOTAL RECONCILIATION RESERVE                      293    



 

 

 

E.2  Solvency Capital Requirement and Minimum Capital Requirement 
 

 

 

 
 
 
 

 

E.3  Use of the duration-based equity risk sub-module in the calculation of the Solvency 

Capital Requirement 
 

 

 

E.4  Differences between the standard formula and any internal model used 
 

 

 

 



 

E.5  Non-compliance with the Minimum Capital Requirement and non-compliance 

with the Solvency Capital Requirement 

 

E.6  Any other information 

 
  


